MMI 2010 Love & Money Survey

MMI Omnibus Survey
2010 Love & Money/New Year’s Resolutions
Top-Line Results and Suggested Story Lines
Methodology: Cynapsus and Money Management International (MMI) used the same questions
from the 2006 and 2009 surveys on "Love & Money" plus one question on financial resolutions.
These were included in a nationwide, Web-based, omnibus study. The survey questions focused
on:
♦
♦
♦
♦
♦

Individuals’ current relationship status
Satisfaction with current relationship
Reason for relationship problems (if any)
Importance of various personal traits in a relationship
Financial traits that would cause respondents to stop pursuing a commitment in a
relationship
♦ The financial resolutions they are planning to set for 2010
The questions were finalized on Friday, December 3, 2010, and the omnibus was fielded for four
days – from December 4 through 7. Results were available on Wednesday, December 8, 2010.
The company conducting the omnibus, Russell Research, also provided detailed demographic
data on all respondents.
We planned for a total of 1,000 responses, and exceeded that goal with 1,025 completed surveys.
♦
♦
♦
♦

50% of the respondents were women, 50% men
Their average age was 45
Most came from the South (36% vs. 23% Midwest, 19% Northeast, 22% West).
47% are married, 53% are not married
• Not married includes single-never married, divorced, separated, widowed, or
living with someone
• This compares to overall US demographics from the US Census Bureau's
American Community Survey, 2005-2009, showing 50% married
• But, it shows a downward trend, from 57% in 2006, and 50% in 2009.
♦ 44% work either full or part-time (49% men, 39% women), and 20% are retired.
♦ 15% of the women are homemakers.
♦ 18% are unemployed. This is comparable to the 2009 findings (19%), but up significantly
from the 6% reporting this in 2006.
To compensate for skews, the raw results were weighted using the demographic findings so the
total results are representative of the US population as a whole. Weighted results are reported
here.
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Findings - Demographics
Current Relationship Status
Equal numbers of our respondents are married or are in other relationships, and a very high
proportion report being happily married:
♦ 47% are married, and, of those,
• 83% are happily married
• 17% are having problems
- the proportion of those who are married has dropped from the 2006 survey
(57%) and the 2009 results (50%). This is in agreement with a Pew Research
Center Report on Social and Demographic Trends showing a marital rate of 52%
in 2008 (based on US Census data). In 1960, this figure was 72%.
Among demographic groups, the happiest are:
♦ Women 35 or older (87%)
♦ Men 55 or older (91%)
♦ Those with incomes of $50,000 or more annually (89%)
♦ Respondents with no children (88%)
♦ Caucasians – many more of whom report being happily married (88%) than AfricanAmericans (75%) or Hispanics (75%)
• the percentage of Hispanics reporting that they are "happily married" has dropped
from 79% in 2006 and 77% in 2009 to 75% in 2010
♦ People who own their own homes (90%)
♦ Individuals who declared their political affiliation as Republican (88%)
• More Republican respondents (58%) said they were married than either Democrats
(45%) or Independents (48%)
Stats for the single respondents include:
♦ 53% reported that they are not married, and, of those,
• 62% have never been married
• 25% are divorced
• 4% have been divorced multiple times
• 9% are widowed
US Census Bureau statistics on these relationship states are similar to these figures. However,
our sample has lower divorced and widowed rates than the US population. Census data shows:
♦ 50% are not married, and of those,
• 62% have never been married
• 22% are divorced
• 12% are widowed
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Findings – Love & Money
Satisfaction with Current Relationship and Reasons for Dissatisfaction with Relationship
Those who are married, but unhappy, report having problems with:
♦ Financial issues – 63%
• This is up significantly from 56% in 2009, but comparable to 61% in 2006
• This may be a reflection of the length of the current recession
♦ All other reasons – 37%
Of those who are not married, 40% are in a relationship. Among those in a relationship other
than marriage, 90% are happy with that relationship. This is comparable to those expressing that
they are “happy” in their marriage, where 83% report being “happily married.”
Significantly more of those in a relationship are either employed, under 35, have children, live in
the Midwest, or are Hispanic.
Importance of Personal Traits in a Relationship
We asked respondents to rate a number of personal traits that could have an impact on a
relationship. In addition to four financial measures, we included “attractiveness” and “common
values and interests” as “bookends” to gauge characteristics that we assumed people might find
either relatively low in importance (“attractiveness”) or relatively high in importance (“common
values and interests”). This question was asked of all respondents.
Although “common values and interests” was rated highest, even it was not rated as highly as
expected, with 75% of respondents rating it highly (8, 9, or 10 on a 10-point scale). This is down
significantly from 81% in 2009 and 84% in 2006. The reverse of that is the significant increase in
"adequate savings" in 2009 and this year over 2006 - likely a function of the economy.
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Among the traits, "job security" and "a good credit history" were named by significantly more
married respondents than singles.
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Significantly more women named all the financial traits highly important than men - more men
and more of those under 35 rated "attractiveness" highly.
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It is interesting to note that of the four financial factors tested, all but one (“job security”) are
things that can be personally controlled. Under most circumstances, job security is something
that is totally outside of most individuals’ control.
Financial Traits That Would Cause Respondents to Stop Their Commitment in a
Relationship
We also asked respondents to name the one financial trait (i.e., excluding “attractiveness” and
“common values and interests”) that, if lacking, would cause them to stop making a
commitment in a relationship. This question was asked of all respondents. These results mirror
the ratings of these factors in importance. Of the four, “job security” was named by 49% of
respondents as the “deal breaker” in a relationship – again, the one thing that is almost
completely outside an individual’s control.
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Significantly more women named “job security” than men as a deal-breaker – and, it is more
important to women than men. A “low debt level” is more important to women, but more men
named it a deal-breaker. This finding may be a reflection of the traditional male role as financial
guardians – who may be worried about a mate's high debt levels affecting his financial standing or
being unwilling to assume debts that they didn't incur.
Most significantly, only about 1 in 5 named the factors that can be controlled.
Job security received fewer high ratings this year than in 2009 (54%) or 2006 (56%). This might
be a reflection of the fact that people are viewing job security as a characteristic of a good
economy and one that no one can control. But, according to the Bureau of Labor Statistics:
http://www.bls.gov/news.release/pdf/mslo.pdf mass layoffs have declined significantly in the
third quarter 2010, so this trait may not be felt to be as strong a deal-breaker than it was in
previous surveys.
Conversely, adequate savings received more high ratings this year than in prior surveys.
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Findings – Financial Resolutions
Respondents told us that they were planning to set the following financial resolutions for 2011:
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In 2009, these findings were based on an open-ended question and respondents' verbatim
responses were grouped for analysis. In this year's survey, we prompted with those same
categories so we could compare the data. However, prompted responses and open-ended
responses are difficult to compare, since many respondents may simply say "none" or "don't
know" if something doesn't immediately come to mind. Backing out the "none" responses
shows some interesting shifts since 2009 – significantly more people are watching their spending
and significantly fewer are planning to save/save more. This may be a result of rising savings
rates which began to increase in 2007 and have continued to increase. Perhaps people feel that
they are saving as much as they can, so are looking for other things they can do – like managing
their money better.
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Suggested Story Lines
Love & Money - Relationships
♦ Although marital status rates are dropping, a large majority of respondents (83%) in a
recent survey who are married say they are happy. And, the happiest seem to be women
over 35 (87%) and men over 55 (91%) - with age comes happiness? Or is it wisdom? Or
learning the art of compromise? Or is it just too expensive to get a divorce?
♦ Do children really add to a happy married life? In a recent survey, more married people
with no children (88%) say they are happily married than those with children (78%).
♦ They say that money can't buy happiness, but 89% of married respondents with annual
household incomes of $50,000 or more in a recent survey said they are happily married
compared to 79% with annual household incomes below that level.
♦ A majority of those who are married but not happy (63%) in a recent survey attributed
their problems to financial factors - up significantly from 59% in 2009.
Love & Money - Traits
♦ The heart still rules, even in a bad economy – 75% of Americans think common values
and interests are highly important in a relationship. But, this measure was significantly
higher in the past – at 81% in 2009 and at 84% in 2006.
♦ Love is fine, but financial factors count too - especially in a tough economy. The decline
over the last four years in those naming common values and interests as highly important
in a relationship seems to have been replaced by financial factors, with more in 2010 than
in 2006 naming low debt levels (from 40% to 43%) and adequate savings (from 28% to
35%).
♦ The economy has had an effect on relationships as well as finances – several financial
factors in this year’s survey were reported as highly important in a relationship by more
respondents compared to 2006 –a time with better economic conditions. The
importance of:
• Adequate savings increased from 28% in 2006 to 34% in 2009 to 35% in 2010;
• Low debt level increased – from 40% in 2006 to 43% in 2009 to 43% in 2010;
• A good credit history grew – from 37% in 2006 to 40% in 2009 to 39% in 2010;
• Adequate savings jumped from 28% to 34% in 2009 to 35% in 2010; but
• Job security seems to have returned to 2006 levels – from 51% in 2006 to 57% in
2009 to 52% in 2010.
♦ Attractiveness may have gotten a dose of continuing economic reality. Although looks
still count – and may count for more in a bad economic climate – this measure has
fluctuated over the past four years. 45% of respondents thought it was highly important
in a relationship in 2009, up from 40% in 2006. But, this year, with a continuing tough
economic situation, fewer respondents – 42% – think good looks are important.
♦ Despite a struggling economy, fewer than half of Americans think that four of five
financial factors tested are important in a relationship.
♦ Four out of ten Americans think attractiveness is highly important in a relationship – only
three in ten think adequate savings count for a lot.
♦ Are we a shallow society? More Americans’ rate looks as highly important in a
relationship than financial traits.
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♦ Maybe men are finally getting it. Unlike prior surveys, equal numbers of men and women
place a high value on common values and interests in a relationship.
♦ And they say women are shallow. Men are drawn to external features in a mate – in a
recent survey, 47% of men place a high value on attractiveness in a partner compared to
37% of women.
♦ Women may be the ones “getting” financial management issues the best. Significantly
more women place a high importance on the four financial measures – job security, low
debt level, good credit history, and adequate savings.
♦ Americans may be realizing that job security may be a fleeting goal. 52% of Americans
place high importance on job security in a relationship – this year, fewer rated it highly
important than in 2009 (57%).
♦ Men may be more pragmatic about job security than women. 60% of women place high
importance on job security in a relationship vs. 44% of men.
♦ Married people value “a good credit history” higher than singles.
♦ The most important financial trait in a relationship cited in a nationwide study is one that
can’t be controlled – job security.
♦ Job security is the one financial factor cited most as important in a relationship.
♦ Attractiveness is more important to most Americans than a good credit history or
adequate savings in a relationship.
♦ Fewer than half of Americans rated three financial factors that are under an individual’s
control (a good credit history, low debt, and adequate savings) as important in a
relationship.
♦ The current economy may be hard on relationships as well as on our wallets – in a recent
survey, lack of job security is the biggest deal-breaker in a relationship, especially for
women.
♦ Significantly more women named “job security” than men as a deal-breaker – and, it is
more important to women than men.
♦ Are men worried about their mate's debt levels? While a “low debt level” is more
important to women, more men named it a deal-breaker in a relationship.
Financial Resolutions
♦ People are planning to set a variety of financial resolutions in 2011.
♦ Watching their spending, making more money, saving, and getting out of or decreasing
debts are equally important financial resolutions Americans are planning for 2011.
♦ Compared to 2009, fewer Americans cited saving or saving more as their 2011 financial
resolution. But, more said that they plan to watch their spending than in 2009.
♦ Maybe Americans finally have their credit cards under control. Four times as many
people cited either watching their spending, making more money, saving, or getting out
of debt as their 2011 financial resolution compared to controlling or eliminating credit
card use.
♦ Only 1 in 10 Americans are not planning to set any financial resolutions in 2011.
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Survey Questions
1. How would you describe your current relationship status? [Rotate responses.]
a.
b.
c.
d.
e.
f.

Happily married [Skip to Q. 5.]
Married but having problems [Skip to Q. 4.]
Never married
Divorced
Divorced multiple times and not currently married
Widow/widower

2. Are you currently in a relationship?
a. Yes [Skip to Q. 5.]
b. No [Skip to Q. 5.]
3. Are you happy with that relationship?
a. Yes
b. No
4. Are your current problems…
a. Financial
b. Other
5. Either in the past or currently, when considering whether or not to commit to a
relationship, how much importance would you place on each of the following traits?
Rate each on a 1-10 point scale, where 1 is not at all important and 10 is extremely
important. [Rotate responses.]
a.
b.
c.
d.
e.
f.

Common values & interests
Attractiveness
Job security
A good credit history
Low debt level
Adequate savings

6. Other than common values and interests and attractiveness, if one of these were lacking,
which one would cause you to stop pursuing a commitment in a relationship?
a.
b.
c.
d.
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7. On a related issue, which one of the following financial resolutions are you planning to
set for 2011? Choose only one. [Rotate.]
a. Save/save more
b. Get out of or decrease debt
c. Make more money/get a job/start a business/sell property
d. Watch spending/manage money better/set a budget
e. Control or eliminate credit card use
f. Don’t know
g. None
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